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 Financial reporting and analysis: concerns 

 XBRL potential for financial statement analysis

 A new arena: non-financial reporting in Europe
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Financial reporting: concerns

• Periodically, companies report on their financial 
situation, results and business plans

• This reporting can be undertaken in compliance with 
an applicabile regulation, or on the company’s own 
initiative

• There is always an obligatory core of standard 
information, constituted by the “accounts” or 
financial statements items
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 Previous research

• Accuracy of taxonomies

• XBRL implementation method
Bovee et al., 2002

Bonsón et al., 2009a;b

Valentinetti and Rea, 2011;2012; 2013

 Research gap

How XBRL is implemented is essential for analysis 
purposes and is dependent on pre-conditions

XBRL potentials
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XBRL tags

< capital >…</ capital >Taxonomy extensions by companies

Corporate reporting  improvements

Valentinetti and Rea, 2011
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 Active push: regulators require the application of XBRL through a 
system of automatic conversion, or mapping

→ companies may only use a standard taxonomy in a blind basis: no extensions
for voluntary items that are provided in PDF or other traditional formats

 Non-active push: regulators require companies to apply XBRL on 
their own accord

→ companies tag their own information: they can extend the standard 
taxonomy and use XBRL also for their voluntary items

XBRL implementation methods

Bonsòn et al., 2009



XBRL implementation methods

Bonsòn et al., 2009b
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Research agenda

 Clarify pre-existing XBRL projects in national 
European jurisdictions

 Talk to people! Key interviews with XBRL 
developers (domain, IT, solution)

 Talk to software vendors and explore which 
framework is more efficient for the enrichment 
of analysis

A new arena: non-financial reporting 
in Europe



Thank you for your attention

mrejonlopez@gmail.com

d.valentinetti@unich.it
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